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Item 3.02    Unregistered Sales of Equity Securities.

As previously disclosed, Asana, Inc. (the “Company”) previously issued two unsecured senior mandatory convertible promissory notes for an aggregate
principal amount of $450.0 million (the “2020 Notes”) to a trust affiliated with Dustin Moskovitz, the Company’s co-founder, president, and chief
executive officer (the “Trust”).

On July 1, 2021, pursuant to the terms of the 2020 Notes, upon meeting the closing trading price criteria for optional conversion by the Company, the
Company elected to convert the 2020 Notes and issued a notice of conversion to the Trust pursuant to which the Company elected to convert all remaining
amounts outstanding under the 2020 Notes into shares of the Company’s Class B Common Stock at the applicable minimum conversion rate set forth in the
2020 Notes, for the issuance of an aggregate of 17,012,822 shares of Class B Common Stock to the Trust. The Class B Common Stock of the Company
delivered in connection with these conversions have been issued in reliance on the exemption from registration provided by Section 3(a)(9) of the
Securities Act of 1933, as amended.
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